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The incoming government is likely to have
to contend with a billion-dollar hole in its
books, as the fourth and final auction of
units under the Emissions Trading Scheme
(ETS) for the year isn’t expected to clear on
December 6.
While this would be inconvenient for the
new government, ETS experts say a failed
auction wouldn’t be a “failure”.
Jarden’s head of commodities Nigel Brunel
said the best thing would be for the
December auction to fail to give the market
an opportunity to right itself.
Tightening the supply of units a little would
put upward pressure on the price, better
incentivising emissions reductions.
Read full article here.

AU AND NZ CARBON MARKET UPDATE AND WHAT TO EXPECT AT COP28
“NZ election changes government
stance on the Emissions Trading
Scheme (NZ ETS). The New
Zealand general election results
look like a National Party/ACT
Party/New Zealand First coalition
will follow. The National Party has
committed to Net Zero 2050 and
intends to drive emission
reductions through a higher ETS
price. Read the full article here.

https://www.nzherald.co.nz/nz/politics/national-act-nz-first-coalition-talks-david-seymour-says-every-prospect-the-next-government-will-be-formed-this-week/JAXNFF66YZEKHANS7XAGLDGS7I/
https://www.nzherald.co.nz/topic/emissions-trading-scheme/
https://www.dropbox.com/scl/fi/pfzvyjxzql8etkl3yvmih/2311-ETS-Govt-faces-billion-dollar-hole-NZ-Herald.pdf?rlkey=mpdztbedt1a4zer5wb8ru37th&dl=0
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Last newsletter we ran an article
asking about the health of your
trees. This week we would like you to
think about your own health and
what that may look like, our statistics
say that the heart failure mortality
rate among Māori was more than
twice as high as that of non-Māori. 
We would like to celebrate our CE/Te
Tō Te Kapunga Dewes who recently
competed in the Napier league of
the Ironmāori series. This is Te
Kapunga’s sixth consecutive year
with no plans of stopping. Outside of
his many roles he always finds time
to be active.  Pictured with Te
Kapunga in the bottom right-hand
corner is his wife Danielle Dewes, the
pair placed 2nd in their respective
individual category's for cross-fit
Masters New Zealand held in
Auckland on November 18-19, 2023.

Mauri tū, mauri ora; mauri noho, mauri mate
(Activity brings well-being; idleness brings sickness)

WORKSHOP TO UNLOCK
OPTIONS TO BOOST NATIVE
AFFORESTATION
RSVP to
jane.leguay@mpi.govt.nz
12 December 2023

https://whenuaoho.maori.nz/
https://www.facebook.com/whenuaoho/
https://www.google.co.nz/maps/place/Whenua+Oho+Limited/@-38.1611151,176.2631384,17z/data=!3m1!4b1!4m5!3m4!1s0x6d6c2747bd5cd965:0xa456b394ca8ad7df!8m2!3d-38.1611151!4d176.2653271?hl=en
https://www.youtube.com/channel/UCnA-91WmSXCgZ7931xcamyQ
https://nz.linkedin.com/in/te-kapunga-dewes-0a2b789

